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ExxeHeAenbHbIA MOHUTOPUHT
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pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) g‘f& ®UHaM

O630p POCCUNCKOro pblHKa

HecmoTpsi Ha BonatunbHyo HedTb, NepBas Hegensa HOBOro roga crana YCrnewwHon Ansi cektopa
CYBEPEHHbIX poccumnckux espoobnuraumi: ¢ 30 gekabps no 6 sHBaps gonnapoBasa kpuBasi note-
psna B 4oxXoaHOCTM 3HaunTenbHble 20 6. n. [JoxogHocTb «Poccna-30» 3akoH4YMna Hegento Ha oT-
meTke 2,4 %, a poxogHocTb «Poccuna-42» ynana Huxke 5 %. B pesynbtate CHWXEHUss 4OXOOHOCTU
«Poccuna-23» pno 3,7 % cnpea k 10-neTtHMM kasHadenckum obnuraumsam CLUA cokpatunca go pe-
KOpOHO HM3KOro 3a nocrnegHue 12 mecsaues 3HavyeHns — 126 6. n.

OvHamuka ueHbl HechTn Brent Cnpep «Poccusa-23» k UST-10
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UcmoyHuk: Bloomberg, K « DUUHAM»

B oTnnymne oT cyBEpeHHOro cermeHTa LeHOBOM pOCT eBpOOOHAOB pOCCUMCKNX BaHKOB U Koprnopa-
uun 3a Hegento ¢ 30 gekabps no 6 aHBaps nonyynncs cocem HebonbLUM. Jlyylle pbiHKa BbIrMs-
Aenun fanbHue BblNyCcku HedhTerasoBbiX KOMMAHUN U METanNNyproB, Xy>e pblHKa — KOpoTkue Bymaru
GaHKoB.

INnpepobl pocta (30 pekabpsa 2016 r. — 6 aHBapa 2017 r.)

N3meHeHue
[doxogHocTb
PaHr LieHbl Oopa-

uma, net

BbIHyCK K norawieHuro

KynoH, %
BbINnart 3a nepuog,

0N (ocpepTe), %

«CeBepcTarnb»

(norawerme 24.09.2017) ~ CTHeobecned. 1145 35 107 o +0
( 1«6ng02“0;2)3) Cr.Heobecrey. 114,3 3,2 4,9 14,4 5,875
(‘igf‘ggg%'g% CrHeobecney.  117,2 2,9 58 11,4 7,288
((;‘4'?82_‘32“(?:2) Cr.HeoBecney.  110,5 25 49 14,1 5,625

«Poceus» Cr.HeoBecniey.  172,1 1,9 46 7.5 12,75

(24.06.2028)
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Jlnaepbl cHuxkeHuns (30 aekabpa 2016 r. — 6 aHBapsa 2017 r.)

N3meHeHue
[JoxoaHoCTb
B PaHr LeHbl Owopa- o
bIMYCK K noraweHuro KynoH, %
BbInnart 3a nepwuoga, uusa, net
o (ocpepTe), %
«TpaHckanuTanbaHk»
(norawuenme 18.09.2020) ChiEEpL [ U L &l (OO
Brunswick
(01.11.2017) Ct.Heobecneu. 58,6 -0,4 88,0 0,8 6,5
[anbHeBoCTO4YHOE
MOPCKO€E MapOX0OACTBO Obecneu. 57,0 -0,3 56,2 1,3 8,0
(02.05.2018)
«Pycckun ctaHgapt» i
(11.07.2017) Ct.Heobecneu. 99,3 0,2 10,8 0,5 9,25
«Anbda-baHk» Cy6GOopauH. 100,5 0,2 1,9 0,1 6,3

(22.02.2017)
UcmouHuk: Bloomberg, UK « DUHAM»

YpoBeHb KpeanTHOro pucka Ha «Poccuto» CDS 5Y npogormkaet HaxoauTbesi okono otmeTku 170 6.
n. CTOMMOCTb CTpaxoBKu OT AedonTta Anst POCCUNCKUX KOMMaHUIM Nnokasana CHUXeHWE no utoram
nepsoun Hegenn 2017 r.

5-neTtHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, K « DUHAM»

Hegpmb, HaxoOdsiwasicsi e6nu3u nosnymopa2o0udHbIX MakCuMymMoe, U cmabunbHas cu-
myauyusi Ha pbiHKe 6a3oebix akmueoe 6ydym noddepxueamb CEKMOP POCCULICKUX ee-
poboHdoe Ha amol Hederse.
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ExxeHeaenbHbIA MOHUTOPUHT f:&*
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) e

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAbI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Oropauums, -
Kon LleHa | k noraweHuro
oG nMraLmn Bbinnart [S&P/ ner (odbepre), %
. Fitch) pTe), %
VEBBNK 23 XS0093162683 C'Heo0- /BB 5,7 104,1 5,2 5,042
ecn. BBB-
VEBBNK 25 XS0559915961 C' €00~ /BB 6.8 107,9 57 6.8
ecn. BBB-

CornacHo ctpaternn BHewakoHoMbaHKa, pecTpykTypmsauunio busHeca nnaHMpyeTcs 3aBepLUMTb
B 2017 r., a B 2018 r. rocbaHk JormkeH BbinT B Nnpubbinb. B 2017 r. «BAb» nnaHvpyeT nony4ntb
150 mnpa py6. n3 6rogxeTa, 4To, C Y4ETOM TEKYLLEN NIMKBUOHOCTU, HaxoasLencs Ha ero 6anaHce,
OOIMKHO B LENOM 3akpbiTb NOTpebHocTu rocbaHka Ang BbiNnaT No BHewHemy fonry. Ha Haw
B3rnsA, B HacTosllLee BpeMs HanbonbLUMM MHTEpeC NPeacTaBnsaoT ABa CaMblX AanbHUX BblNyCKa
rocbaHka.

KpuBas gonnapoBbix eBpo6oHaoB «B3ba»
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—— KpwBan eBpoboHaos "Boba"

UcmouHuk: Bloomberg, K « DUUHAM»
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Ooxoa-
ToproBbin PenTuHr HOCTb
Kon (Moody’s Hropa- Liena K noratue-
obnwura- IS&P/ ums, net HUIO
uun Fitch) (ocpepTe),
%
MOBTEL  xsosiarzsgrs CTHeo®  BallBB+/ 3,1 115,2 3,9 8,625
ecr. BB+

B cermeHTe poccuicknx bymar ¢ pemTMHIOM He HXKe CyBepeHHOro oTMeTuMm Bbinyck «MTC» ¢ no-
raweHuem B 2020 r. Ha Haw B3rnsag, Ha oTpeske TpexneTHen aropaumm MOBTEL 20 senaeTtca oa-
HUM M3 Nyywmnx BbIGOPOB, Npeanaras 4OXOAHOCTb OKOMo 4 % W1 A0BOSIbHO BbICOKMM KyMnoH (8,625
%). Mpwn aTom KpeauTHbIN Npodunb «MTCx» ocTaeTcsa kpenkum: meTpuka «Huctein gonr/OIBDA»
HaxoauTcsa Ha ypoBHe 1,4, a NMKBUAOHAs NO3NLNSA SBNAETCA BbICOKOWN.

KapTta poxoaHocTtn eBpo6oHAOB HethuHaHCOBOro ceKkTopa
C KOMMO3UTHbIM peuTuHrom BB+
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UcmoyHuk: Bloomberg, K « DUHAM»
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dOUHam
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MHBecTULUOHHbIE naeu (MHOoCcTpaHHbIe eBPOOOHALI)

ToproBbii FELITTT? JoxoaHoCTb
P (Moody’s Oropa- 2 KynoH,
Kona ISIN K norawieHuro
o6nurauun (S&H U (odbepTe), % &
: Fitch) pTe), %o
ERICB 4 % Ct.He- Baa3/BBB/
05/15/22 US294829AA48 oGecn. BBB+ 4.8 101,3 3,8 4,125

B cermeHTe Gymar oT 3apybexHblX SMUTEHTOB C WHBECTULMOHHBIM PENTUHIOM OTMETUM eauH-
CTBEHHbIM [JonnapoBbli eBpoboHA wBeackor komnaHum Ericsson (Telefonaktiebolaget L.
M. Ericsson). Beinyck o6bemom 1 mnpa gonn. pasmelteH B mae 2012 r. o 6oHAy He npeaycmoT-
PEHbI OMLUMKN MO NEPECMOTPY KynoHa MM LOCPOYHOro OT3biBa. Mbl nonaraem, 4to gns 6ymaru c
penTnHrom triple B Tekywasa goxogHoctb ERICB 4 74 05/15/22 3acnyxMBaeT BHUMaHMS.

Ericsson paspabaTtbiBaeT 1 npon3BoanT ceteBoe obopygoBaHMe 1 nporpaMmHoe obecneveHune, a
Takke obcnyxusaeTt ceTeBble U BusHec-onepaunn. OCHOBHbIM HanpasneHveM paboTtbl Ericsson
ABNSeTCA Npom3BoAcTBO obopyaoBaHusa ans ceten 6ecnposBogHon cesAsn. NMpogykums KomnaHum
BKIMOYAET pelleHns Ana NpeanpusaTnin, kabenbHbIX KOMNaHui, MOOWIbHBIX ONepaTopoB U NPouns3-
BoauTenen moaynen nutanus. LTab-kBapTnpa pacnonoxeHa B Ctokronbme. B nogpasgeneHumsax
kKomnaHmm 3aHaTo 114 Tbic. yen. B 2015 r. Bbipyyka, EBITDA u unctasa npubbinb coctasunm 29,3,
3,8 n 1,6 Mnpa Jonn. COOTBETCTBEHHO. AKUUN 3MUTEHTA TOPryloTcs Ha doHaoBon ompxe CToOk-
roribMa C TekyLlen pbIHOYHOW KanuTanusauuen 19,6 mnpg gonn.
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ExxeHepenbHbI MOHUTOPUHT 4 :;
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

ToproBbii GLLLLLE JdoxoaHocTb
P (Moody’s | Oropaums, a
Kona /S&P/ e K norawueHuro
o6nurauun (ocbepTe), %
ALTICE6% ;51 0178WAF97 toxe;a- SLEER 36 1051 5,6 (6.:2) 6,625
02/15/23 y”HEe - ' ' 1 ’

Cpeawn eBpob0OHA0B NOBbLILEHHOW JOXOAHOCTU OT 3apybeXHbIX 3aeMLLMKOB 0OpaTM BHUMaHWE Ha
OAWH 13 BbINYCKOB TpaHCHauUnoHanbHon kopnopaumu Altice N.V. ¢ noraweHvem B 2023 r. Bbinyck
obbemomM 2,1 mnpa gonn. pasmelleH B sHBape 2015 r. B uenax domHaHcupoBaHus M&A fedartenb-
HocTn komnaHun. B nepmnog 2018-2021 rr. no 6oHAY NpegyCMOTPEHO YeTbipe KOMNM-onuuoHa, ao-
XOAHOCTb K 6nuxkanwemy ns Hux — 15.02.18 r. no ueHe 104,969 % — pocturaet 6,2 %. Kpome
TOro, npegycmatpusaeTcs, 4to 0o 15.02.18 r. asmuteHT Bnpase BbIKynuTb 40 40 % 4aHHOro Bbinycka
no ueHe 106,625 % 3a cueT cpeacTs, NpuBreYeHHbix oT SPO.

Altice N.V., 6asunpyowasca B Hnaepnangax MynbTuHaUMOHanbHas TeNeKOMMYHUKALMOHHAsA KOM-
naHusa, NPUHaAgNEeXuT MUnMapaepy MapokKkaHCKoro npovcxoxgeHus Matpuky Opaxu. KomnaHus
SBMSIETCHA BTOPbLIM NO BeNu4nHe opaHuy3ckum Tenekomom nocne Orange. Beget akTtuBHyto gesi-
TenbHOCTb B cdhepe M&A, UHBeCTMpPYHa B akTuBbl MO Bcemy mupy. B 2015 r. Bbipydka n EBITDA
Altice N.V. coctaBunu 14,6 n 5 mnpa eBpo COOTBETCTBEHHO. B komnaHun 3aHaTo 37,5 ThIC. Yen.
AKLUMM SMUTEHTA TOPryroTca Ha hoHaoBon Gupke AMcTepaamMa C TeKyLlen pbiIHOYHOW KanuTanvaa-
umen 23,4 mnppg eBpo.
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OTtpacneBas KapTa pPOCCUNCKOro pbiHKa A0SapoBbIX o6nurauum

10,0

9,0

8,0 =

7,0 z

6,0 /

—_—
N
=

/ (3)
(6) (1)

40’ / —

’ , (5) //

0,0

JoxoaHocTtb, % 5,0

0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0
[opauma, net

(1) CyBepeHHan kpuBas —— = (2) YacTHble 6aHKK = (3) HedTb M ras

——— (4) MeTannol (5) Xvmus = (6) Tenekomsl

(7) FocbaHKu

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 3;’,
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;‘r ®UHaM

KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbIX eBpoobnuraumm Hedpu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HMXKe CYBEePEeHHOro K pPOCCUNCKOMN Cy-
BepeHHOU KpuBou
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UcmouHuk: Bloomberg
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Poccuiickue KoprnopaTuBHbie eBpooonuraumm HedpMHaAaHCOBOro ceKkTopa ¢
PEeNTUHrOM He HUXKe CyBepeHHOro

ToproBbi Kog

AMUTEHT
obnurauumu
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GAZPRU 22N

GAZPRU 28

GAZPRU 34

GAZPRU 37

GMKNRM 18
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CT.He-
obecr.

Jlom- AdoxogHocTb
6apa. K norawie-

CnMcokK HUIO

LB (odbepTe), %

aa XS0551315384 103,5 2,2

aa XS0899969702 102,0 2,7

aa XS0841671000 108,2 4,3

aa XS0357281558 107,0 2,4

aa XS0424860947  113,7 3,0

aa XS0885733153  102,0 3,2

aa XS0708813810 108,5 3,7

aa XS0290580595 111,4 4,1

aa XS0805570354 104,2 4,1

aa XS0885736925 99,7 50

aa XS0191754729 131,5 5,7

aa XS0316524130 117,4 5,8

aa XS0922134712 102,5 2,5

aa XS0982861287 107,1 3,6

aa XS1298447019 112,1 4,2

aa XS0304273948 101,8 1,8

HeT XS0919502434 101,3 2,4

aa XS0461926569 111,2 31

aa XS0554659671  109,1 3,6

aa XS0304274599 112,2 4,1

HeT XS0919504562 101,5 4,3

HeT XS1514045886 101,0 4,6
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pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;‘.‘e’ ®UHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpuHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

Jlom- AdoxogHocTb
Topromion | suura Seon, e
LB (odpepTe), %

MOBTEL 20 «MTC» gge*(':f] na  XS0513723873 1152 3,9 8,625
MOBTEL 23 «MTC» gge*(':f] na XS0921331509  103,1 455 5,0
NLMKRU 18 «HIMK» gge*(':f] na  XS0808632847 102,2 2,4 4,45
NLMKRU 19 «HIMK» gge*(':f] na  XS0783934325  104,6 3,2 4,95
NLMKRU 23 «HIMK» gge*(':f] HeT ~ XS1405775617  100,1 4,5 4,5
NVTKRM 21 «HOBAT3K» gge*é?] na  XS0588433267 109,8 4,0 6,604
NVTKRM 22 «HOBAT3K» gge*é?] na  XS0864383723  100,2 4,4 4,422
ROSNRM 17 «PocHedTb» gge*é?] na  XS0861980372  100,1 2,3 3,149
ROSNRM 22 «PocHedTb» gge*é?] na  XS0861981180 99,3 4,4 4,199
RURAIL 17 «PXX[O» gge*é?] na  XS0499245180  100,9 1,9 5,739
RURAIL 20 «PXX[O» gge*é?] HeT ~ XS1501561739 99,6 3,6 3,45
RURAIL 22 «PXX[O» gge*é?] na  XS0764220017  106,7 4,3 5,7
SIBNEF 22 «Ta3npom HedTb» gge*é?] na  XS0830192711 99,8 4,4 4,375
SIBNEF 23 «Ta3npom HedTb» gge*éf] na  XS0997544860 107,1 4,8 6,0
TMENRU 17 «PH-XonauHr» gge*éf] na  XS0292530309  101,0 1,7 6,625
TMENRU 18 «PH-XonauHr» gge*éf] na  XS0324963932 105,8 2,9 7,875
TMENRU 20 «PH-XonauHr» gge*éf] HeT ~ XS0484209159 110,3 3,7 7,25
TNEFT 18 «TpaHcHedTb» gge*éf] na  XS0381439305 109,6 2,5 8,7

UcmoyHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 3;’,
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;‘r ®UHaM

KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbIX eBpoobnuraumm Hedpu-
HaHCOBOrO CeKTopa ¢ peMTUHrom BB+/B- K pOCCUNCKOU CyBEepeHHON Kpu-
BOM
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UcmouHuk: Bloomberg
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pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;:‘e’ ®UHaM

Poccuickue kopnopaTuBHble eBpoobGnuraumm HethMHaAHCOBOIro cCeKTopa €
pentuHrom BB+/B-

ToproBbi Kog

AMUTEHT
obnurauumu

AFKSRU 19

ALRSRU 20

BORFIN 18

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

METINR 20

OVHAM

ADK «Cucreman
«AIPOCA»

Borets Finance

MockoBckui
asponopT
[JomopgenoBo
MockoBckui
asponopT
[Nomopenoso

EDC Finance
«EBpOXnm»
«EBpOXnm»

«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

«KOKC»

«MeTannouHesecT»

www.finam.ru

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Jlom- AdoxogHocTb
6apa. K norawie-

CnMcokK HUIO

LB (odbepTe), %

HeT XS0783242877 106,5 4,0

aa XS0555493203 113,4 4,0

HeT XS0974469206 100,8 7,1

aa XS0995845566 104,1 3,9

HeT XS1516324321 103,2 51

HeT XS0918604496 102,2 4,2

aa XS0863583281 102,3 2,5

HeT XS1495632298 99,9 3,8

aa XS0359381331 107,8 3,3

aa XS0618905219 104,1 3,5

aa XS0808638612  105,9 4,5

HeT XS1319822752 111,4 51

HeT XS1405775377 105,9 54

HeT XS1319813769 103,9 6,0

HeT XS1405775450 100,7 6,4

HeT  XS1449458915 1029 5.2

HeT XS0834475161 114,6 -10,8

HeT XS1403868398 129,5 -5,5

HeT XS1255387976 96,8 12,7

aa XS0918297382 105,4 3,9

12

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
6,872
6,5
5,95
1,0
0,5
10,75

5,625
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ExxeHeAenbHbIA MOHUTOPUHT

&
&
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;:‘e’ ®UHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpuHaHCOBOro cekTtopa €
peutuHrom BB+/B- (npoaosmkeHue)

ToproBbi Kog

AMUTEHT
obnurauumu

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PHORRU 18

RASPAD 17

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 17

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

OVHAM

Nordgold
«O1 Properties»
«[Montoc Nong»
«[Montoc Nong»

«®DocArpo»
«Pacnaackasa»
«CoBKOMNOT»
«CoBKOMNOT»
«CUBYP»
«TMK»
«TMK»
«Ypankanumny
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom- AdoxogHocTb
6apa. K norawie-

CnMcokK HUIO

LB (odbepTe), %

aa XS0923472814 104,0 3,2

HeT XS1495585355 98,3 8,7

aa XS0922301717 105,0 4,0

HeT XS1405766384 99,1 4,9

aa XS0888245122 101,5 2,8

aa XS0772835285 101,5 2,6

aa XS0552679879 102,1 2,6

HeT XS1433454243 102,3 50

aa XS0878855773  101,3 2,7

aa XS0585211591 104,0 3,9

aa XS0911599701 104,0 54

aa XS0922883318 100,1 3,7

aa XS0643176448  100,7 0,9

aa XS0361041808 107,9 3,0

HeT XS0889401054 103,7 3,3

HeT XS1400710999 105,6 4,3

aa XS0587031096 112,1 4,5

aa XS0643183220 111,7 4,9

HeT XS1400710726  108,5 5,6

aa XS0889401724 104,9 50

6,25

7,748

7,504
3

7,25

5,95

UcmoyHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

)
%,* OUHaM

KapTa oxoOoHOCTU pOCCUMNCKMX eBpoobGnuraumm 6aHKOBCKOro cektopa ¢
PEUTUHIOM He HMXKe BB K pocCMUCKON CyBepeHHOU KpUBOM

6,0
VEBBNK 25
[ ]
® ALFARU 257
SBERRU 23 VEBBNK 23
5,0 VEBBNK 22
[ )
® SBERRU 22NA
o sBerRrRU24n  VEBBNK20 e AlFABRERRU 22
b [ ]
4,0 o Vs o —
Berru 21
%
RSHB 18N ® GPBRU 19
[ ]
ALFARUBRBNK 18
[ ]
[ ]
ReHp 17y @ RSHB18 SBERRU
3,0
° °
[ ]
VEBBINK 14

ALFARU 17N
hd ® SBERRU 19N

[ ]
GPBiU 17 VTB 18N

RSHB 17

1,0 -
SBER
0,0 . . . . . . . .
0,0 1,0 2,0 3,0 40 popaus, ne0 6,0 7,0 8,0
UcmouHuk: Bloomberg
®UNHAM www.finam.ru 14
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ExxeHeAenbHbIA MOHUTOPUHT

&
&
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;‘.‘e’ ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro ceKtopa C PeMTUHIOM He HUXe

BB
Jlom- AdoxogHocTb
ToproBbi Kog SMUTEHT 6apa. K norawie-
OGJ'WII'aLIVIVI CMUCOK HUKO
LB (odpepTe), %
ALFARU 17N «Anba-BaHk» gge*(':f] na XS0544362972 103,8 2,5 7,875
ALFARU 18 «Anba-BaHk» gge*(':f] HeT  XS1324216768 103,3 3,2 5,0
ALFARU 21 «Anba-BaHk» gge*(':f] na XS0620695204 113,5 4,3 7,75
ALFARU 257 «Anbda-BaHk» ggg' HeT  XS1135611652 111,2 5,6 9,5
GPBRU 17 «Ta3npomBaHK» gge*(':f] na XS0783291221 101,2 2,3 5,625
GPBRU 19 «Ta3npomBaHk» gge*é?] na XS1040726587 1034 3,6 4,96
RSHB 17 PEEEET - na XS0300998779  101,4 2,3 6,299
X030aHK» obecn.
RSHB 17N PEEEET - na XS0796426228 102,3 2,9 5,298
X030aHK» obecn.
RSHB 18 PEEEET - na XS0366630902  106,2 3,1 7,75
X030aHK» obecn.
RSHB 18N PEEEET - na XS0955232854  102,5 3,4 5,1
X030aHK» obecn.
SBERRU 17 C6epbatik gge*é?] na XS0543956717  100,8 15 5,4
SBERRU 17N C6epbatik gge*é?] na XS0742380412 100,3 0,9 4,95
SBERRU 19 C6epBatik gge*é?] na XS0799357354  104,9 3,1 5,18
SBERRU 19 C6epbatk gge*éf] na XS1043519567 1034 2,5 4,15
SBERRU 21 C6epbatk gge*éf] na XS0638572973  106,9 4,0 5,717
SBERRU 22 C6epbatk gge*éf] na XS0743596040  109,2 4,1 6,125
SBERRU 22N~ C6epbaHk ggg' HeT  XS0848530977 102,2 4,7 5,125
SBERRU 23" C6epbaHk ggg' HeT  XS0935311240 100,9 5,1 5,25
SBERRU 24" C6epbaHk ggg' HeT  XS1032750165 102,5 4,2 5,5

OUHAM www.finam.ru 15
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ExeHefenbHbI MOHUTOPUHT £

pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) f*‘f& ®UHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro CeKTopa ¢ PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
06I'IV||'3L|VIVI CMUCOK HUIO
LB (odpepTe), %
VEBBNK 17 «B3B» gge*(':f] na XS0559800122  102,2 2,8 5,45
VEBBNK 17N «B3B» gge*(':f] na XS0719009754  100,4 1,0 5,375
VEBBNK 18 «B3B» gge*(':f] na XS0993162170  101,6 3,3 4,224
VEBBNK 20 «B3B» gge*(':f] na XS0524610812  108,9 4,2 6,902
VEBBNK 22 «B3B» gge*(':f] na XS0800817073  105,3 4,9 6,025
VEBBNK 23 «B3B» Sge*é‘:] na XS0993162683  104,1 5,2 5,942
VEBBNK 25 «B3B» gge*é‘:] na XS0559915961  107,9 5,7 6,8
CT.He-
VTB 17 «BTB» na XS0772509484  101,1 1,7 6,0
obecr.
VTB 18 «BTB» Sge*é‘:] na XS0365923977  105,4 2,9 6,875
VTB 18N «BTB» Sge*é‘:] na XS0592794597  104,1 2,5 6,315
VTB 20 «BTB» Sge*é‘:] na XS0548633659  109,1 3,9 6,551
VTB 35 «BTB» gge*c':‘:] na XS0223715920  105,9 5,8 6,25

UcmouyHuk: Bloomberg, K « DUUHAM»
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ExxeHeAenbHbIA MOHUTOPUHT #

pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) f*‘f& ®UHaM

KapTa oxoOoHOCTU pOCCUMNCKMX eBpoobGnuraumm 6aHKOBCKOro cektopa ¢
peuTuHrom BB-/B- K pOCCUNCKOU CyBEepeHHON KPpUBOU

20,0
® TRACAP 207
18,0
16,0
14,0
12,0
%
10,0
HCFBRU 217
o
8.0 NMOSRM 19N~
' . PO s 220 o
) A
CRBKMO 18N~ FCFIN19 i
AKBBW 19 o8 NMOSRMPRAMBK 197 ® ALFARU 49 ® RSHB 237
[ ]
6.0 STPETE 192
’ HCFBRU 201 #'KBARS18 ® CRBKMO 21
8PBRU 23/ PROMBK 19 ® VTB 227
CRBKMO 18  STPETE 186 ®® NMOSRM 19
o © ALFARU 197
40 STPETE 17* NMOSRM-18 () [ ]
)
® GPBRU 19/
VTB 174
@ BKMOSC 174
PROMBK 17
2,0
0,0 T T T T T T \

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Oiopaumsa, net

UecmoyHuk: Bloomberg
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

&ﬁ
%, * OUHaM

Poccuinckue eBpoodbnurauum 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-

ToproBbi Kog

obnurauumu

ALFARU 174

ALFARU 197

ALFARU 49

AKBARS 18

AKBARS 227

AKBBIN 19

AKBHC 18"

BKMOSC 17+

CRBKMO 18

CRBKMO 18N*

CRBKMO 21

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 19"

NMOSRM
19N~

OVHAM

AMUTEHT

«Anba-baHky»

«Anba-baHky»

«Anbda-baHky»

«AK BAPC» BAHK
«AK BAPC» BAHK
«BUHBAHK»
«TuHbKOM D BaHK»

«BaHk MockBbI»

«KpeauTHbIi 6aHK
MockBbI»
«KpeanTHbIn 6aHK
MockBbI»
«KpeanTHbIn 6aHK
MockBbI»
Credit Europe
Bank

«l asnpombBaHKk»
«lFasnpombBaHk»
Home Credit Bank

Home Credit Bank

«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»

www.finam.ru

Cyb-
opa.
Cyb-
opA.
Mn.
cy6-
opa.
CT.He-
obecr.
Cy6-
opa.
CT.He-
obecn.
Cy6-
opa.
Cy6-
opa.
CT.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.

Jlom-
6apa.

CMUCOK

LB

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS1510534677

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

100,5

108,6

104,6

103,8
101,3
103,2
111,7
101,0
103,3
103,0
100,4
102,3
106,9
105,0
104,4
103,5
103,4
98,8

106,5

105,8

AdoxogHocTb
K norawe-

18 6,3
4,1 7,5
6,9 8,0
55 8,0
7,7 8,0
6,9 8,5
53 14
2,8 6,02
4,4 7,7
6,9 8,7
5,8 5,875
7,6 8,5
4,1 7,25
4,8 7,496
5,8 9,375
8,7 10,5
4,5 7,25
4,9 4,5
6,9 10,0
7.7 10,0
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ExXeHeaenbHbI MOHUTOPUHT .{;
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) fo‘f OUHam

Poccunckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ pentuHrom BB-/B-
(npoaomkeHue)

Jlom- JdoxogHocTb
SMUTEHT 6apa. K norawie-
o6nurauuu CMUCOK HUIO
LB (odpepTe), %

ToproBbi Kog

CT.He-

PROMBK 17 «llpomcesasbani» < pa  XS0775984213 1016 2,8 8,5

PROMBK 19 «TpOMCBSA3bBaHK» gge*(':f] HeT  XS1506500039  100,9 4,9 5,25
PROMBK 197 «lMpomcBsasbbaHK» (o:gg- HeT XS0851672435 107,9 7,0 10,2
PROMBK 21N~  «[MpomcesiaBanks Y0 Ler  XS1086084123 1115 7,5 10,5

opAa

STPETE 17/ CaHKT-«HB«;:';sypr» ggg' HeT  XS0312572984 102,0 38 7,63
STPETE 18" CaHKT_“n'ZaTZ'LGypr» ggg' HeT  XS0848163456 109,6 5.3 11,0
STPETE 19/ CaHKT_“n'ZaTZ'LGypr» ggg' HeT  XS0954673934 108,7 6.6 10,75
TRACAP 20 “Tpa'g‘;':‘('j)"”a”' ggg' HeT  XS0311369978 755 19,6 10,0
VTB 177 «BTB» Sgg' HeT  XS0299183250 101,0 2,8 6,02
VTB 221 «BTB» Sgg' HeT  XS0842078536 108,3 5,3 6,95

UcmoyHuk: Bloomberg, K « DUUHAM»

OUHAM www.finam.ru 19


http://www.finam.ru/

ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

o

%, ®MUHaM

KapTta gpoxogoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBPONEenCcKnx eBpo-
obGnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HUXe B-

9,0
8,5
BACR 8 % 12/29/49
. RBS 8 12/29/49
RBS 7 % 12/29/49 DB 7 % 12/29/49
[ )
8.0 ° STANLN 7 % 12/29/49
G ® SOCGEN 8 % 09/25/49 .
®SOCGEN 8 12/29/49
ACAFP 8 % 12/29/49
SOCGEN 7 % 12/29/49 .
75 BNP-7-%12/29/49 _
DB 6 % 05/29/49 ]
& STANLN 6% 12/29/49® UBS 7% 12/29/49
BACR 6 % 06/29/49 @ UBS 6 % 12/29/49 ACAFP 7 % 12/29/49
[ ]
o UBS 7% 12/29/49 ®
’ HSBC 6% 12/29/49 LLOYDS 7 % 04/30/49 ®
5,
ACAFF R B (1872740 * e BNP7%12/29/49
° o UB® 6 % 12/29/49
INTNER 6, % 12/29/49 ®
cs 7Y %9/4/?;
[ ]
6.5 INTNED 6 12/29/49 ® UBS 712/29/49
[ ]
HSBC 6 % 12/29/49 ®
%
HSBC 6 % 12/29/49
[ ]
6,0
® EDF5%01/29/49 o NOASSCL TS
SWEDA 5 % 12/29/49
HSBC 5 % 12/29/49 ® EDF5%12/29/49
NDASS 5 % 09/%/49
55 ®
SHBASS 5 % 12/29/49 ® NDASS 5 % 12/29/49
5,0
4,5
® BACR7.434 09/29/49
4,0 T T T T T T 1
0,0 1,0 2,0 30 fopauns, ner 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
OUHAM www.finam.ru 20
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ExxeHeaenbHbIA MOHUTOPUHT 3;’,
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) ’;‘r ®UHaM

BeccpouHblie gonnapoBbie eBpooGnurauum oT 3anagHoeBponenckux 3a-
€MLLUMKOB C KOMNO3UTHbIM PEUTUHIOM He HuXe B- u ¢ LOXOAHOCTLIO He
Huxe 4 %

VI () OMUTEHT ;(:Tm:?lgl
obnurauumn T
A o AXA 'g"g;; BBB  USFOB09NAQL9 1080 52 6,379
BSC/:ZF; /i;f‘ Barclays 'g"g;; BB-  USO6738EAA38  104,2 8,2 8,25
B&?ZF; /3;/8 Barclays 'g"g;; BB-  USO6738EAB1l 95,9 7.2 6,625
T Barclays Bank 'g"(‘)“;; BB  US06738C8284 1061 4,9 6278
323/397/2;34 Barclays Bank '%"g;ﬂ‘_’ BB+  XS0322792010  102,7 4,2 7,434
VIS Barclays Bank '%";;;3_’ BB+  XS0155141830 1137 47 6,86
?2\1/297/ 433‘ BNP Paribas '%"g;;‘_’ BB+  USF1R15XK367 101,6 7,0 7,375
?2\1/297/ 453‘ BNP Paribas '%"g;;‘_’ BB+  USF1R15XK441 105,8 7.6 7,625
/e BNP Paribas '%";;;3_’ BBB-  USF1058YHX97 1086 57 7,195
Agg};g /fg% Credit Agricole l%/lgpcﬂy BB+ USF22797YK86 98,2 6,8 6,625
Afé\/;g /197/8 Credit Agricole '%"g;ﬂ‘_’ BB+  USF22797RT78 1021 7,1 7,875
A%A/;g /291/8 Credit Agricole '(\S/Igpzy BB+ USF2R125CD54 106,1 7,6 8,125
AR Credt ;‘gsse 'g'g;;‘_’ BB XS0089394580 1049 6,6 7,5
oo Credt ;‘gsse 'g'g;;‘_’ BB  XS1076957700 97,8 5,9 6,25
12'/32; /ZB Deutsche Bank 'g"g;;‘_’ B+ US251525AN16 90,4 8,1 7,5
0D5I/328 /lfé Deutsche Bank 'g"g;;‘_’ B+ XS1071551474 87,6 7.3 6,25
A Flectritte de 'g"g;;‘_’ BB+  USF2893TAMS3 96,6 57 5625
55295/ 41{; E'el‘:’g‘r’]'(fz et 'g"g;;‘_’ BB+  USF2893TAF33 97,5 5,9 5,25

OHAM www.finam.ru 21
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ExXeHeaenbHbI MOHUTOPUHT

&ﬁ
&
pblHKa eBpoobnuraumn (9 auBapsa 2017 r.) ’;:‘e’ ®UHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkunx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

Komno-

PaHr
AMUTEHT Bbl-
nnar

ToproBbIii KoA,

3UTHbIN ISIN

oonurauum o
PEeNTUHr

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49
INTNED 6 Y%
12/29/49
INTNED 6
12/29/49
LLOYDS 7 %2
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 7.
12/29/49
NDASS 6 s
12/29/49
NDASS 5 %2
09/29/49
RBS 6.425
12/29/49
RBS 8 %
12/29/49
RBS 7 %2
12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49

OVHAM

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB-

BBB-

BBB-

BBB-

BBB

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

US404280BC26

US404280AT69

US404280AS86

US404280AR04

USG4637HAB45

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS1202090947

US65557DALS5

US65557DAM39

US74927PAAT5

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

105,6
99,9
98,8
99,7

148,4
96,6
98,5

103,0

133,3

108,0

107,1
96,3
97,0
99,8

101,9

102,3
95,8
96,7

114,9

Cpea. po-

XOAHOCTb

K noratue-

HUKo, %

6,9 6,875
6,4 6,375
6,1 6,375
5,6 5,625
54 10,176
6,7 6,5
6,4 6,0
6,8 7,5
9,2 12,0
5,3 6,657
5,0 6,413
55 5,25
59 6,125
55 55
5,3 6,425
9,0 8,625
8,1 7,5
8,1 8,0
5,3 7,648
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R
pbiHKa eBpoobnurauum (9 auBapsa 2017 r.) g‘f& ®UHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkunx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

Komno-
OMUTEHT 3UTHbIN
PeNTUHI

ToproBbin koA,

oonurauum

SANTAN 2 Santander Finance  Mn.cy

ANTAN S Sone BB XS0418134317 454 58 2,0
SANTAN 2 Sa”ta’éi%rit':l“ance 'g"c’:‘-)‘g BB XS0418133426 454 58 2,0
S aaluy. Banco Santander 'g'c’:")?_’ BB XS0418031778 485 54 2,0
S oaoug . Societe Generale 7Y BB XxS0867614595 1042 80 825
S g Societe Generale '\6"&;’_’ BB  USF8586CXG25 905 6,7 6.0
SO&%‘;’A; % Societe Generale '\6"&;’_’ BB  USF8586CRW49 97,9 75 7,875
S sang.  Societe Generale '\6"&;’_’ BB USF43628B413 1004 7,9 8,0
ST%?/LZ'S/Z-QOM grt]i’r‘t‘ier‘;% I\GA;;SZY BB+ US853254AC43  104,9 5,9 7,014
S Standard '\6";5;3_’ BB  USG84228CE6L 933 7,3 6,5
S s Standard '\6"&;’_’ BB  USG84228CQ91 1005 7,9 7,5
1
SHE\ZSQZS Va Han%‘ﬁsf‘s;ﬁken I\GA;;Q./ BBB XS1194054166 98,8 5,4 5,25
Svlsz/EgA/ 4%1/2 Swedbank '(\5"(’;")?_’ BBB  XS1190655776 99,7 57 5,5
o UBS Group '(\5"(‘;")?_’ BB+  CHO0331455318 1034 7,3 7,125
2529? 473‘ UBS Group 'g';ﬁ BB+  CHO0317921697 1021 7,01 6,875
25297/ 413‘ UBS Group 'g';ﬁ BB+  CHO271428317 1038 7,1 7.125
;’529? 473‘ UBS Group '(\5"(‘;")?_’ BB+  CH0286864027 99,2 68 6,875
UBS 7 12/29/49 UBS Group '(\5"(‘;")?_’ BB+ CH0271428333  105,1 6,5 7,0
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

N
%,* OUHaM

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMWMHUPOBAaHHbIX B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B-

9,0
8,5 ® BBVASM 8 7% 12/29/49
8,0
® DB 805/29/49
7,5
BBVASKAE N3 /58748%/4°
o BPiM712/29/49
7.0 o BKR7% 12/29/49
% 8
BACR 8 12/15/49 ®
6,5
BACR 6 % 12/29/49
o ® RABOBK 6 % 12/29/49
® UCGIM 8 % 12/29/49 ® DB 605/31/49
6,0
® NYKRE 6 % 12/29/49
® SOCGEN 6 % 04/07/49
LLOYDS 6 % 06/27/49 ® USIMIT 5 % 06/30/49
5,5 LS , DANBNK 5 % 10/29/49 o HSBC612/29/49
RA| p 4
Eg’&m‘f?’% 03/351% ncare s #£04/29/49
® BNP 6 % 12/29/49
® UBSS5 % 12/29/49
5,0 KBCBB 5 % 03/29/49 -
. 731 SULEE? ?:EEE*F‘C{ 5%03/31/49 @MVAV 6 % 12/29/49
%01/29/49 ®
® DANBNK 5 % 10/31/49 o HseCs 2804 129/
EDF 5 01/22/49
4,5 *« o
ASSGEN 4.596 11/30/49
® COFP 4.87 01/31/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[iopaumsa, net
UcmouHuk: Bloomberg
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

o

%, ®MUHaM

BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBAHHbLbIE B €BPO, C KOMMNO3UTHbIM PEUTUHIOM He HUXe B- u c goxogHo-
CTbIO He HuXxe 4 %

ToproBbii Kog ML
op6nura m OMUTEHT 3UTHbIN
u PEATUHT
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 102,5 55 5,73
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 103,8 53 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 97,8 4,5 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 97,7 6,3 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opa. BB- XS1002801758 106,3 6,7 8,0
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASElElEeeys S ot i
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. 22 SRR A0 & S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 102,6 6,9 7,375
BNP 6 ' . Mn.cy
12/29/49 BNP Paribas 6opA. BB+ XS1247508903 105,3 53 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 97,5 4,2 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 104,3 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opn. BB+ XS1190987427 105,0 5,4 5,875
DB 605/31/49  Deutsche Bank 'g"gb‘;y B+  DEOOODB7XHP3 87,0 6,1 6,0
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 104,5 7,6 8,0
opa.
Trust IV
Electricite de Mn.cy
EDF 5 01/22/49 France 6opa. BB+ FR0011697028 98,6 45 50
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 102,4 4,8 5,375
HSBC 5 V4 ] Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 98,8 4,8 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1298431104 104,0 5,4 6,0
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opn. BB- XS1346815787 100,0 7,0 7,0
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BeccpouyHble eBpooGNnMraumm ot 3anagHoeBpONenCcKux 3aeMmMKoB, HOMU-
HUpPOBaHHbIE B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HuXe B- n ¢ goxoaHo-
CTbIO He HMXe 4 % (npoaosrmkeHue)

Cpea. po-
ToproBbin koA, AMUTEHT XOAHOCTb
Oﬁnwrauuw K:::;ayl.:’l/oe'
O KBC Group '(\5";")23_’ BB  BE0002463389 1014 4,9 5,625
'-'-(()3672[)7‘7’42 e L'oydérslj‘;king 'g'g")‘g BB XS1043545059  102,0 5,5 6,375
N gy Nykredit Realkredit 'g"g‘g BB+  XS1195632911  105,1 5,8 6,25
O oMV 'g'g")‘g BBB-  XS1294343337 1145 50 6,25
O oo Popular Capital 'f\iﬂgrg B-  DE0009190702 86,1 7.1 6.0
R e CeTIENE 'f\iﬂgrg BBB-  XS1400626690  107,4 6,2 6,625
RASECORES CeTIENE 'f\iﬂgrg BBB-  XS1171914515 1018 5,3 5,5
Ff'13/§95/ 4132 Roéigﬁ:;‘g of 'g"g;;{’ B+  XS0205935470 96,5 57 5,5
1
§§/§95/ 43 sigﬁilnﬁaé‘foﬁ; 'g"g;;{’ B+  DEOOOAOE6C37 96,1 5,5 5,25
S&'}'IQL\'QZ Sa”tar(‘:‘;‘;rit':l”ance 'g"g;;{’ BB  XS0418135041 253 9,5 2,0
S&'}'IQL\IQZ Sama’é‘;‘;ri t';ilnance '(\5"(’;");3.’ BB  XS0418134663 255 9,4 2,0
SO%%;’;‘JJ” Societe Generale '(\5"(’;");3.’ BB  XS0373447969 1084 3,3 7,715
SO&%E%S % Societe Generale 'g';;;’f BB  XS0867620725  103,3 5,7 6,75
SOLBES 2299 solvay Finance 'g';;;’f BB  XS1323897725  110,7 4,9 5,869
T%'é'fgl(? 4‘3 % Telefonica Europe 'g';;;’f BB  XS1050461034  106,6 4,9 5,875
Llszlgg‘r; 433‘ UBS Group 'g';;;’f BB+  CHO0271428309  105,8 5,1 5,75
Ugﬁ%'/fg% UniCredit If\iﬂgb?./ B+  XS0527624059  108,8 7,1 9,375
HCGIMoEe |nterlr:2tii(;12?ilt3ank Mncy gy xS0470937243 1093 6,1 8,125
12/29/49 Luxembourg oopa.
Ugg)’g; fg% UnipolSai 'g"g;;’_’ NR  XS1078235733 95,6 5,6 5,75
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2017 r.)

N
%,* OUHaM

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMWHUPOBAaHHbIX B OpUTaHCKUX (pyHTaX, C KOMNO3UTHbIM PENTUHIOM He

HUXe B-
9,0
8,5
CYBGLN 8 12/29/49
°
8,0
BACR 9 11/29/49
.

7,5

® LLOYDS 8 % 06/29/49

® BACR7%12/29/49 pg 7y, 05/30/49
° B LLOYDS 13 01/29/49
® BACR9 10/29/49
7,0
%
® SANUK 7 % 12/29/49
® LLOYDS 7 % 12/29/49

6,5 ®—BACR7-06/15/49

® LLOYDS 7 % 12/29/49

® ACAFP 8 % 10/29/49
6’0 LLOYDS.7.12/29/49 @
RWE703/20/49 @ © NWIDE67% 12/29/49 EDF 6 12/29/49
° NWIDE 7.859 03/29/49
® §DF5%07/22/49
5,5
TELEFO 6 % 11/29/49
.
°
AXASA 5.453 11/29/49 SANWK 7 % 09/29/49
5,0 LLOYDS 7.881712/29/49
°
® LLOYDS 7.754 03/29/49 ® LLOYDS7.28105/29/49
CLMD 7 % 11/29/49 SANUK 7.037 08/29/49
4’5 - ® STANIN 7 % 10/29/49 ASSGER-6-269 06/29/49
UCGIM 8.5925 12/29/49  SLLN 6 % 07/29/49
°
°
® RBS5 % 09/29/49
4,0 T T T T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[Oiopaums, net
UcmoyHuk: Bloomberg
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BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXe
B- n ¢ poxoaHocTbO0 He HUXe 4 %

Tomoenise | oo | P e | s
PEenTUHr
AC0A1|;2F>9/7£89 Credit Agricole M‘;b‘zﬁ' BB+ FRO010575654 109,8 40 7,589
A%‘}gg /291/8 Credit Agricole Mgb‘g’_ﬁ' BB+  FR0010814418 111,9 6,1 8,125
A oia AXA Mgb‘g’_ﬁ' BBB  XS1134541561 1036 52 5453
e | e M’;b‘g’_ﬁ' BBB-  XS0257010206 985 44 6,269
BlAz(/:Z% /Z;A’ Barclays Mgb‘g'_ﬁ‘ BB-  XS1274156097 1009 7.3 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_ﬁ‘ BB-  XS1068561098 96,0 6,5 7,0
B oo’ Barclays Bank Mgb‘g'_ﬁ‘ BB+  XS0248675364 91,1 53 53304
BACR 6 07/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  XS0150052388 97,1 46 6,0
BACR 9 10/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  GBO000870369 1240 7,1 9,0
BACR 9 11/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  XS0046132014 1171 76 9,0
STV Clerical Medical Mgb‘g'_ﬁ‘ BBB+ XS0103961743 1034 45 7,375
s CYBG Mgb‘g'_ﬁ‘ B+  XS1346644799 932 8,1 8,0
DB 7 % 05/30/49  Deutsche Bank Mgb‘gﬁ' B+  XS1071551391 884 7,0 7,125
EDF 6 12/29/49 E'el‘:’g‘r’]iéz L Mgb‘z'_ﬁ' BB+  FRO011401728 98,6 5,8 6,0
O e Flectritte de Mgb‘z'_ﬁ' BB+  FRO011700293 94,0 57 5875
LL&T%?AL % L'Oy‘g’rgjgki”g Mgb‘z’_ﬁ' BB  XS1043552261 106,7 6,6 7,875
STy L'Oy‘ggjgki”g Mgb‘z'_ﬁ' BB  XS1043550307 1020 6,0 7,0
L"%;/gg e %‘:F')‘itg‘; Eﬁggﬁ]”gd Mgb‘z’_ﬁ' BB+  XS0109139344 1140 47 7,754
LL%/%%) 7 L'Oy‘g’rgjgki”g Mgb‘z’_ﬁ' BB  XS1043552188 1056 6,2 7,625
L'E)Cl’/\;gif Lioyds Bank Mgbcf' BB+  XS0408620721 1770 7,2 13,0
LL?&?;}; 7 Cgﬁgﬁgg;rgr& M:;;‘_’ﬁ BBB- GB0001905362  187,5 6,3 11,75
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BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXe
B- n c poxoaHocTbo He HUXe 4 % (npoaomkeHue)

T o Komno-
oprosbiv kof OMUTEHT 3UTHbIN
o6nurauuu peTMHF
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1175 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 152,8 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 131,8 4,9 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 119,2 4,7 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269 101,1 5,9 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 115,9 5,7 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 123,7 4.8 6,91
RBS 5% 06/20/49 ~ RoyalBankof - Mn.cy — pp yqh138930854 94,1 5,1 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof - Mncy — pn yoni54144132 96,3 42 5625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opz. B CHIEZIIEED | B0 [ 113
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opa. BB XS0121856859 102,1 7,2 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 2125 ASCOOEES | ALE0 612 L
RWE 7 03/29/49 RWE Iggpzy BB XS0652913988 104,1 5,9 7,0
SANUK 7 % Santander UK Mn.cy
e S B | Gepn, BB- XS1244538523  101,5 6,7 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opn. BBB XS0060837068 153,9 6,2 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 116,9 4.5 7,037
SANUK 7 Y Mn.cy
09/29/49 Santander UK 60pa. BBB- XS0117973429 112,5 5,2 7,125
SLLN 6 % ] Mn.cy
07/29/49 Standard Life 6opn. A- XS0151267878 112,2 4,3 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 112,7 4,5 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  105,8 5,3 6,75
UniCredit
uc§52|/|\39%59925 International Bank 'g”g'cy B+ XS0372556299 1047 4,4 8,5925
Luxembourg i
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YnpaBneHne mugn-oduca

Masen LWaxneBwuu, (+7 495) 796 93 88, 0o6. 22-19
PYKOBOAUTENb YNpaBeHNs pshakhlevich@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pykoBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, [06. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Be6-appec: www.finam.ru, 127006, Mocksa, HacTtacbuHckui nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

Hacrosiwmin matepuan v cogepxalumecs B HEM CBeAeHUs1 NpefHa3HaveHbl Ans knmeHToB AO «PMHAM», HOCST UCKNoYUTENBHO MHOopMa-
TUBHBIV XapakTep 1 He MOryT paccmaTpvBaTbCS HU Kak npurnawleHvne unv nobyxaeHue caenatb odepTy, HU Kak npocbba KynuTb unv npogatb
LeHHble Bymaru/gpyrme MHaHCOBbIE MHCTPYMEHThI MO0 OCYLLIECTBUTL KaKyo-Nnb0o MHYI0 MHBECTULMOHHYIO AesATeNbHOCTb. [MpeacraBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOTro aHanUTM4ecKoro ob3opa, ABMNAOTCA HAAEXHBIMU, HO NMPU 3TOM OTpPaXXaeT UCKIYMTENbHO MHEHME aBTOPOB OTHOCUTENbLHO aHanmau-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHdopmaLuust U nobble CyXaeHus!,
npuBefeHHbIe B JaHHOM MaTepuvane, SBMNsloTCA CYXAEHUEM Ha MOMEHT Nybruvkaummn HacTOSLLEero aHanuTnyeckoro o63opa n MoryT ObiTe 13-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO « PUHAM», HM ero COTPYAHMKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMOoNb30BaHUsi HAacTosLLEero matepvana nmbo B kKakon-nvbo Apyroi cBssm ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WUMK pacnpo-
CTpaHeHne HacTosLLero Matepuvarna YacTUYHO U MOMHOCTBI0 6e3 nucbMeHHoro paspelueHust AO «PUIHAM» kaTeropnyecky 3anpeLyeHo.
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